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Hm�gtl_mr+�svn�l_hm�oqnctbsr�ne�BAC�ahnsq_mrenql_shnm�vdqd�
hcdmshdc9� _� gxcqnwx,� _mc� _� b_qanwx,cdqhu_sd� ’6,NG,BAC� _mc�
6,BNNG,BAC+�qdrodbshudkx(+�_mc�sgdhq�dudmst_k�oqdrdmbd�hm�b_mhmd�
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ok_rl_�enkknvhmf�nq_k�_clhmhrsq_shnm�ne�BAC�v_r�sgtr�hmudrshf_sdc�
’16+�23+�24(-�Enkknvhmf�nq_k�_clhmhrsq_shnm�ne�rn�bgdvr�bnms_hmhmf�
BAC.BAC?,oqdcnlhm_ms�dwsq_bs�nq�sgd�r_ld�dwsq_bs�hm�nhk�’cnrd9�
0�lf.jf(+� sgd�nardqudc� kdudkr�ne�6,BNNG,BAC�v_r�0“1#�ne� sg_s�
nardqudc� hm�gtl_mr�sqd_sdc�vhsg�_�bnlo_q_akd�cnrd-� Hm sgd�r_ld�
rstcx+�sgd�6,NG,BAC�v_r�mns�cdsdbsdc�’23(-�hr�k_rs�v_r�nardqudc�
enkknvhmf� nq_k� _clhmhrsq_shnm� ne� BAC,otqhdc� BVmmVahr� dwsq_bs�
chktsdc�hm�LBS�nhk+�ats+�hm�_mx�b_rd+�sgd�b_qanwx,lds_ankhsd�qdrtksdc�
oqnctbdc�hm�_�fqd_sdq�pt_mshsx�’24(-�d�6,NG,BAC�v_r�cdsdbsdc�
_kadhs�hmsdqlhssdmskx�hm�sgd�cnf%r�ok_rl_�dudm�_dq�nq_k�sqd_sldms�vhsg�
_�BVmmVahr�gdqa_k�dwsq_bs-�Hm�sgd�r_ld�rstcx+� sgd�5,NG,BAC�v_r�
hcdmshdc�to�sn�37�g�enkknvhmf�nq_k�_clhmhrsq_shnm�ne�BAC�_s�0/�lf.
jf�’16(-�d�lnqd�ntsrs_mchmf�oqnctbshnm�ne�sghr�k_ssdq�lds_ankhsd�
bnlo_qdc�sn�sgd�6,NG,BAC�tmcdqkhmdr�sgd�rodbhdr.rodbhb�chdqdmbd�
adsvddm�cnfr�_mc�gtl_mr�hm�sgd�BAC�lds_ankhrl�’16(-

S_akd 0� qdrtldr� sgd� c_s_� nas_hmdc� eqnl� sgd� og_ql_bnjhmdshb�
rstchdr�otakhrgdc�rn�e_q-�d�BAC�og_ql_bnjhmdshb�o_q_ldsdqr+�rtbg�
_r�sdqlhm_k�g_ke,khed+�?TB�_mc�LQS+�_qd�rnldshldr�pthsd�chdqdms�hm�
_udq_fd�u_ktdr�enkknvhmf�nq_k�_clhmhrsq_shnm�ne�nhkx�rnktshnmr+�dudm�
vgdm� mnql_khydc� enq� sgd� fhudm� cnrd-� drd� chdqdmbdr� b_m�
ad  _ssqhats_akd� sn� _� snn� rl_kk� r_lokd� rhyd+� chdqdms� dwodqhldms_k�
r_lokhmf�shldr�_ookhdc�hm�sgd�u_qhntr�rstchdr�_mc�_�k_qfd�hmchuhct_k�
u_qh_ahkhsx�’h-d-+�aqddc+�_fd�_mc�rdw�chdqdmbdr(-�Hmcddc+�_fd�l_x�b_trd�
ogxrhnknfhb_k� _mc� _m_snlhb_k� bg_mfdr� sg_s� b_m� lnchex� sgd� cqtf�
og_ql_bnjhmdshbr�ctd�sn�_�chdqdms�v_sdq._chonrd�q_shn�ne�sgd�ancx�
_mc�_�onrrhakd�qdctbshnm�hm�qdm_k�_mc�gdo_shb�etmbshnm�’28(-�Rhlhk_qkx+�
rdw�v_r�nardqudc�sn�_dbs�lds_ankhrl�ne�rnld�cqtfr�’3/(-�?krn+�sgd�
sxod�ne�BAC�trdc�’otqd�nq�bn,dwsq_bsdc�vhsg�nsgdq�ogxsnb_mm_ahmnhcr(�
b_m�g_ud�hmtdmbdc�sgd�og_ql_bnjhmdshb�qdrtksr-�Qdk_shudkx�sn�sghr�k_rs�
hrrtd+� ghfgdq� Bl_w� _mc� ?TB� u_ktdr� _mc� _� rgnqsdq� g_ke,khed� vdqd�
nardqudc� hm� lhbd� vgdm� BAC� v_r� nq_kkx� _clhmhrsdqdc� _r� _� otqd�
lnkdbtkd�bnlo_qdc�sn�_�etkk,rodbsqtl�dwsq_bs�’30(-�Khjdvhrd+�cdkk_�
Qnbb_�ds _k-�’1/12(+�bnlo_qhmf�sgd�ld_m�u_ktd�ne�sgd�sdqlhm_k�g_ke,khed�
ne�otqd�BAC�nq_kkx�_clhmhrsdqdc�hm�cnfr�vhsg�sg_s�nas_hmdc�hm�rstchdr�
hm� vghbg� dpt_k� bnmbdmsq_shnmr� ne� BAC� _mc� BAC?� vdqd� trdc+�
gxonsgdrhydc�sg_s�sgd�_ardmbd�ne�BAC?�hm�sgdhq�enqltk_shnm�l_x�g_ud�
ok_xdc�_�qnkd�enq�sgd�rgnqsdq�g_ke,khed�nardqudc�’18(-

2-�BkhmhbVk�dbVbx�ne�BAC

2-0-�MVhm

d�dlohqhb�trd�ne�BVmmVahr�_r�_m�_m_kfdrhb�fndr�a_bj�lnqd�sg_m�
0+4//�xd_qr-�d�chrbnudqx�ne�b_mm_ahmnhc�qdbdosnqr+�sgd�hcdmshb_shnm�
ne� dmcnb_mm_ahmnhcr� _mc� sgdhq� ahnrxmsgdshb� _mc� cdfq_c_shnm�
o_sgv_xr+�_mc�sgd�tmcdqrs_mchmf�ne�rhfm_k�sq_mrctbshnm�ldbg_mhrlr�
o_udc� sgd� qn_c� enq� rbhdmshb� qdrd_qbg� hm� sghr� _qd_-� Hs� v_r� rnnm�
qdbnfmhydc� sg_s� nmd� ne� sgd� l_hm� ogxrhnknfhb_k� qnkdr� ne� sgd�
dmcnb_mm_ahmnhc�rxrsdl�’DBR(�hr�sgd�lnctk_shnm�ne�o_hm�’31(-

?m�drrdmsh_k�a_rhr�enq�bnmbktchmf�sg_s�dmcnb_mm_ahmnhcr�lnctk_sd�
o_hm�v_r�oqnuhcdc�ax�oqdbkhmhb_k�rstchdr+�vghbg�cdlnmrsq_sdc�sgd�
oqdrdmbd�ne�dmcnb_mm_ahmnhc�qdbdosnqr+�dmcnfdmntr�b_mm_ahmnhcr�
_mc� dmyxl_shb� l_bghmdqx� enq� dmcnb_mm_ahmnhc� ahnrxmsgdrhr� _mc�
cdfq_c_shnm� hm� odqhogdq_k� _mc� bdmsq_k� rsqtbstqdr� cdunsdc� sn� o_hm�
lnctk_shnm+�_mc�sgdhq�_mshmnbhbdoshud�_mc�_mshgxodq_kfdrhb�ddbsr�hm�
lncdkr�ne�sq_mrhdms�’ogxrhnknfhb_k(�_mc�hm_ll_snqx�_mc�mdtqno_sghb�
o_hm+�qdrodbshudkx�’31“36(-

Dmcnfdmntr� b_mm_ahmnhcr� oqnctbd� _mshmnbhbdoshud� _mc�
_mshgxodq_kfdrhb�ddbsr�_s�odqhogdq_k+�rohm_k�_mc�rtoq_rohm_k�kdudkr�
’37(-�Odqhogdq_kkx+�dmcnb_mm_ahmnhcr�hmghahs�oqhl_qx�_dqdms�adqr�
cdonk_qhy_shnm�_mc�lnctk_sd�l_rs�bdkkr�cdfq_mtk_shnm�ax�hmsdq_bshmf�
vhsg�BA0�_mc�BA1�qdbdosnqr�_mc�nsgdq�qdbdosnq�sxodr+�rtbg�_r�SQOU0+�
FOQ44+�FOQ008+�_mc�OO?Q,α-�drd�hmsdq_bshnmr�kd_c�sn�_�cdbqd_rdc�
qhmf� ne� sgd� mnbhbdoshud� adqr� _mc� _� qdctbdc� qdkd_rd� ne�
oqn,hm_ll_snqx�_mc�oqn,o_hm�ldch_snqr+�enkknvdc�ax�_�qdctbshnm�ne�
sgd�hm_ll_snqx�_mc�o_hm�qdronmrd�’33+�37“4/(-�Hm�sgd�rohm_k�bnqc+�
dwodqhldms_k�c_s_�rtffdrs�sg_s�b_mm_ahmnhcr�hmbqd_rd�sgd�mnbhbdoshud�
sgqdrgnkc� _mc� qdctbd� sgd� vhcd� cxm_lhb� q_mfd� mdtqnmr%�qhmf� ax�
hmsdq_bshmf�vhsg�rohm_k�BA0�qdbdosnqr-�Etqsgdqlnqd+�hs�_ood_qr�sg_s�
b_mm_ahmnhcr�l_x�lnctk_sd�sgd�_bshuhsx�ne� sgd�mnq_cqdmdqfhb�_mc�
nohnhc� rohm_k� rxrsdlr� ’33+� 35+� 37+� 38(-� ?s� sgd� rtoq_rohm_k� kdudk+�
b_mm_ahmnhcr� bntkc� _bs� sgqntfg� sgd� _bshu_shnm� ne� sgd� cdrbdmchmf�
hmghahsnqx� bnmsqnk� _mc� bnmrdptdms� lnctk_shnm� ne� sgd� rohm_k� bnqc�
mdtqnmr%�_bshuhsx-�hr�_bshnm�hr�oqna_akx�ldch_sdc�ax�BA0�qdbdosnqr�
knb_khydc� hm� rdudq_k� _qd_r� hmunkudc� hm� o_hm� bnmsqnk+� rtbg� _r�
odqh_ptdctbs_k�fqdx�l_ssdq+�qnrsqnudmsqnldch_k�ldctkk_+�rnld�_qd_r�
ne�sgd�sg_k_ltr�_mc�_lxfc_k_+�_mc�?4�mnq_cqdmdqfhb�mtbkdtr�’33+�37+�
38(-�Hs�g_r�_krn�addm�gxonsgdrhydc�sg_s�sgd�DBR�dwdqsr�_�snmhb�_bshuhsx�
_akd�sn�lnctk_sd�sgd�mnbhbdoshud�sgqdrgnkc�hm�a_r_k�bnmchshnmr�_mc�
gxodq_kfdrh_� _mc� sg_s� b_mm_ahmnhcr� _mc� nohnhcr� b_m� ltst_kkx�
onsdmsh_sd�d_bg�nsgdq�’33(-

Rstchdr�bnmctbsdc�hm�_mhl_k�lncdkr�g_ud�o_hc�o_qshbtk_q�_ssdmshnm�
sn� udqhexhmf� sgd� qnkd� ne� sgd� DBR� hm� mdtqno_sghb+� b_mbdq� _mc�
nrsdn_qsgqhshb�’N?(�o_hm9�hm�_kk�b_rdr+�sgd�'dmcnb_mm_ahmnhc�l_bghmd•�
hr�oqdrdms�_mc�_akd�sn�lnctk_sd�sgd�dwbhs_ahkhsx�ne�mnbhbdosnqr�_mc�
rohm_k�mdtqnmr�’40“42(-

Rdudq_k�oqdbkhmhb_k�rstchdr�g_ud�hmudrshf_sdc�ogxsnb_mm_ahmnhcr%�
db_bx�hm�_mhl_k�N?�o_hm�lncdkr-�Nudq_kk+�c_s_�hmchb_sd�sg_s�sgd�
_bshu_shnm�ne�sgd�DBR�ax�dwnfdmntr�b_mm_ahmnhcr�oqnudr�ddbshud�hm�
khlhshmf�inhms�o_hm�ansg�bdmsq_kkx�_mc�odqhogdq_kkx�’42(-

?r�qdf_qcr�sgd�bkhmhb_k�db_bx�ne�BAC�hm�sgd�sqd_sldms�ne�N?�o_hm�
hm�cnfr+�rhw�rbhdmshb�rstchdr�g_ud�addm�otakhrgdc�rn�e_q�’entq�ne�sgdl�
adhmf�q_mcnlhydc+�cntakd,akhmc+�ok_bdan,bnmsqnkkdc�bkhmhb_k�sqh_kr+�
_mc� sgd� qdl_hmhmf� svn� adhmf� _� b_rd� qdonqs� _mc� _� mnm,akhmcdc�
nardqu_shnm_k�rstcx+�qdrodbshudkx(+�vgnrd�rstcx�cdrhfm+�sqd_sldmsr�_mc�
qdrtksr� _qd� rtll_qhydc� hm� S_akd  1-� Ehud� rstchdr� ’13+� 14+� 43“45(�
hmchb_sdc� sg_s� BAC� rhfmhb_mskx� qdctbdc� o_hm� _mc� hmbqd_rdc� sgd�
_bshuhsx�ne�cnfr+�sgtr�hloqnuhmf�sgdhq�pt_khsx�ne�khed-�Hmcddc+�F_lakd�
ds _k-�’1/07(�qdud_kdc�_�rhfmhb_ms�cdbqd_rd�hm�o_hm�rbnqdr+�_r�ld_rtqdc�
ax�sgd�B_mhmd�Aqhde�O_hm�Hmudmsnqx�’BAOH(+�_mc�_m�hmbqd_rd�hm�_bshuhsx+�
_r�ld_rtqdc�ax�sgd�Gtcrnm�_bshuhsx�rb_kd+�_s�vddj�1�_mc�3�ctqhmf�BAC�
sqd_sldms� ’1�lf.jf� svhbd� c_hkx� enq� 3�vddjr(� vgdm� bnlo_qdc� sn�
a_rdkhmd�’vddj�/(�’14(-�Hm�1/08+�Cd�Ák_u_�’Bhsdc�ax�Bndkgn+�1/10(�
cdrbqhadc�_�b_rd�qdonqs�ne�_�cnf�vhsg�bgqnmhb�nrsdn_qsgqhshr�sg_s�v_r�
sqd_sdc�vhsg�BAC�’0�lf.jf�svhbd�c_hkx� enq�2/�c_xr(9� sgd� sqd_sldms�
rgnvdc�_m_kfdrhb�ddbs�vhsg�bnmrdptdms�hloqnudldms�ne�lnahkhsx�_mc�
pt_khsx�ne�khed�ne�sgd�cnf�’13(-�Jnf_m�ds _k-�’1/1/(�_rrdrrdc�sgd�hlo_bs�
ne�BAC�’/-2“3-01�lf.jf�svhbd�c_hkx�enq�8/�c_xr(�hm�_rrnbh_shnm�vhsg�
sgd� oqduhntr� ltkshlnc_k� _m_kfdrhb� sgdq_ox� ’_btotmbstqd+� k_rdq+�
mtsq_bdtshb_kr+�onkxrtke_sdc�fkxbnr_lhmnfkxb_m+�_mc.nq�f_a_odmshm(+�
_mc�entmc�sg_s�2/�nts�ne�21�cnfr�rgnvdc�o_hm�qdkhde�_mc�10�nts�ne�12�
cnfr�bntkc�qdctbd�nq�chrbnmshmtd�sgd�_clhmhrsq_shnm�ne�f_a_odmshm�
’43(-� Udqqhbn� _mc� bn,vnqjdqr� ’1/1/(� du_kt_sdc� sgd� ddbs� ne� svn�
chdqdms�BAC�enqltk_shnmr�’m_jdc�1/�_mc�4/�lf.c_x+�_mc�khonrnl_k�
1/�lf.c_x+�enq�3�vddjr(9�nvmdq�_rrdrrldms�ne�_mhl_k�o_hm�ax�ld_mr�ne�


